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Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****.According to one study, in 2011, 54 percent of wage and salary workers
aged 21-64 worked for an employer that sponsored a pension plan, such as a defined benefit (DB) plan or a DC
plan, but only about 45 percent of wage and salary workers aged 21-64 actually participated in the plan. DB
plans provide periodic benefits in retirement that are generally based on employees salaries and years of
service. Employers may also choose to sponsor DC plans, under which both employers and employees can
make contributions to the plan. Distributions in retirement are, in turn, based on contributions and investment
returns in these accounts. Private sector employer-sponsored DB and DC plans are generally subject to the
Employee Retirement Income Security Act of 1974 (ERISA), as amended, which establishes standards for private
sector pension plans and sets forth protections for participants in these plans. The Department of Labor s
Employee Benefits Security Administration (EBSA) generally administers and enforces the Title I provisions of
ERISA. These employer-sponsored plans must also meet certain requirements in the Internal Revenue Code
(IRC), which are enforced by the Internal Revenue Service (IRS). Individuals can also save for retirement through
IRAs, which allow individuals to make contributions for retirement regardless of whether they are covered by an
employer-sponsored plan. The IRS has primary responsibility for ensuring that IRAs meet IRC requirements
necessary to qualify for preferential tax treatment. Employers are continuing to shiI away from sponsoring DB
plans toward sponsoring DC plans. Data from the Department of Labor show that over the past few decades,
DC plans have become the predominant plan type oJered by private sector employers. Indeed, in 2010, over 90
percent...
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